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Item 8.01. Other Events.
 

Under the terms of the February 19, 2009 agreement between the Company’s affiliate and Abbott Japan Co. Ltd. (“Abbott Japan”) to develop and
commercialize lubiprostone in Japan for the treatment of CIC, Abbott Japan will pay a commercial milestone of $2.5 million within forty-five (45) days after
the end of the month during which the first occurrence of annual net sales of lubiprostone in Japan exceeds JPY5,000,000,000. After confirming the October
2014 notification by Abbott Japan that annual net sales had exceeded JPY5,000,000,000 by the end of September 2014, the Company invoiced Abbott Japan
for the $2.5 million commercial milestone on October 6, 2014.
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