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Item 7.01 Regulation FD Disclosure.

Commencing on January 9, 2013, Questcor Pharmaceuticals, Inc. (the “Company”) will utilize an updated presentation for investor relations purposes. A copy of the Company’s presentation is
attached hereto as Exhibit 99.1.

To supplement the information contained in Exhibit 99.1, the Company is providing the following business update, based on the most recent data available to the Company at the time of this filing:
. General Business. The Company believes that the fourth quarter ended December 31, 2012 resulted in record vial shipments of H.P. Acthar Gel (repository corticotropin injection).

. Rheumatology. The Company is encouraged by the initial results of its pilot selling efforts in rheumatology. Based on these initial results, the Company is in the process of expanding its rheumatology
sales force from the initial pilot force of 12 Acthar Specialists to approximately 50 Acthar Specialists.

. Reimbursement. Based on information available as of the filing of this Form 8-K, patients with serious, difficult-to-treat medical conditions addressed by Acthar on-label indications have continued to
have access to Acthar through commercial insurance, Medicare, Medicaid and other government programs, as well as through our free drug program for uninsured patients. Acthar is most commonly
prescribed by physicians for patients for whom an additional FDA-approved treatment alternative is needed, typically after a first line therapy has been administered. For such patients, insurance
coverage for Acthar has continued to remain favorable.

. Ongoing Commitment to the Science Behind Acthar and Demonstrating Clinical Benefits of Acthar. The Company spent $22.1 million on R&D in the first nine months of 2012, which was
approximately 100% greater than the amount spent in the prior nine month period. The Company continues to fund various R&D efforts, including 65 clinical and pre-clinical studies during the first
nine months of 2012. Among the various R&D efforts, the Company is working on a number of new indications such as Amyotrophic Lateral Sclerosis (ALS).

. Strategic Acquisition. The Company previously announced its entry into a definitive agreement pursuant to which the Company will acquire 100% of the issued and outstanding shares of BioVectra
Inc. The transaction is expected to close in January and provides for an up-front cash payment of C$50 million. As of December 31, 2012, the Company had $155 million in cash, cash equivalents and
short-term investments. As noted in the Company’s press release announcing the transaction on January 2, 2013, the transaction further secures Acthar manufacturing trade secrets, puts the Company
in a better position to meet the continuing growth in demand for Acthar, diversifies the Company’s revenue and provides the Company with a platform for potential international expansion.

In accordance with General Instruction B.2. of Form 8-K, the information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, nor shall it be deemed incorporated by reference in any filing under
the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.
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Exhibit

No. Description

99.1 Questcor Pharmaceuticals, Inc. Investor Presentation — January 2013



SIGNATURES

Pursuant to the requirements of the Exchange Act, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized

Date: January 9, 2013

QUESTCOR PHARMACEUTICALS, INC.

By:

/s/ Michael H. Mulroy

Michael H. Mulroy

Senior Vice President, Chief Financial Officer and
General Counsel
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Safe Harbor Statement

Note:Excepforthe historicainformatiorcontainedereinthispresseleasecontaingorward-lookingtatementshathave
beenmadepursuanto the PrivateSecuritiekitigatiolReformActof 1995.Thesestatementselateto futureeventsor our
futurefinanciaperformancdn somecasesyoucanidentifyforward-lookingtatementdyterminologwuchas"believes,"
"continue," could,"estimates,"expects,"growth,™ may,""plans,"potential,"remain,”should,™ substantialdr "will"
orthe negativeof suchhtermsandothercomparabléerminologyThesestatementsareonlypredictionsActualeventsor
resultanaydiffermateriallyFactorshat couldcauseor contributeo suchdifferenceencludebut arenotlimitedto, the
followingOurrelianceon Actharfor substantiallgll of ournet salesandprofitsReductioni vialsusedperprescription
resultingromchangesntreatmentregimendy physiciansr patientcompliancevith physicianecommendation$he
complexatureof ourmanufacturingrocesandthe potentialfor supplydisruptionsr otherbusinesdisruptionsThelack
of patentprotectiorfor Actharandthe possiblé&DAapprovabhndmarketintroductiof competitiveproductsurabilityto
continueto generataevenudromsalesof Acthaito treaton-labelindicationassociatedithNS,andourabilityto develop
othertherapeutiaisesor ActharResearchnddevelopmentisksjncludingisksassociatedithQuestcor'siorkinthe area
of NSandpotentialworkin the areaof Rheumatologgndourreliancenthird-partieso conductesearclanddevelopment
andthe abilityof researclanddevelopmento generatesuccessfuésultsurabilityto complywith federalandstate
regulationsincludingegulationselatingto pharmaceuticalalesandmarketingracticesfheresultofanypendingr
futurelitigationjnvestigationsr claimsjncludingvith respecto the investigatioby the UnitedStatesAttorney’©Officefor
the Eastermistricbf Pennsylvaniegardinghe Company’promotionapracticesRegulatorghangesrotherpolicy
actionshygovernmentauthoritieandotherthirdpartiesin connectiomvith U.S.healthcarereformor effortsto reduce
federalandstategovernmendeficitsDurabilityto receivehighreimbursemenevelsfromthird partypayersAnincreasén
the proportiorof our ActhamunitsalescompriseefMedicaid-eligiblpatientsandgovernmenéntities Ourabilityto
estimatereservesequiredior ActhausedbygovernmenentitiesandMedicaid-eligiblpatientsandthe impactthat
unforeseennvoicingf historicaMedicaidprescriptionsayhaveuponourresultsQurabilityto effectivelynanageour
growth,includinghe expansiowfoursaleforcesandourrelianceon keypersonnelRisksssociatewithourpending
acquisitiolf BioVectrdnc.;Theimpacto ourbusinessausedyeconomiconditions)urabilityto protectourproprietary
rightsTheriskof productiabilitylawsuitstynforeseetbusinesmterruptionandsecuritypreachesyolatilityin Questcor's
monthlyandquarterlyActharshipmentsgstimatecchanneinventoryandend-usedemandaswellasvolatilityin our stock
price;andOtherriskgliscusseih Questcor'annualreporton Forml0-Kforthe yearendedDecembeB1,2011asfiledwith
the SecuritieandExchang€ommissiomr SECon February®2,2012,andotherdocumentsiledwith the SEC.

Theriskfactorsandotherinformatiorcontainednthesedocumentshoulde considereéh evaluatindQuestcor'prospects
and futurefinanciaperformance.
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A biopharmaceutical company focused on the
treatment of patients with serious, difficult-to-
treat autoimmune and inflammatory disorders
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Questcor Overview

. HpActhare
Flagship Product: (s ayieogh i) 80Ul
. 19 approved indications

Key Therapeutic Areas:

. Nephrotic Syndrome, Multiple Sclerosis Relapse, Infantile
Spasms, Dermatomyositis/Polymyositis

. Significant areas of unmet need; large growth potential
Strategy:
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. Expand awareness, appropriate use of Acthar in key speci
. Develop Rheumatology and other on-label indications
Financials:

. Profitable, positive cash flow, strong balance sheet

*In this presentation, the terms “Nephrotic Syndrome,” “Multiple Sclerosis Relapse,” “Dermatomyositis,” “Polymyositis,” and

“Infantile Spasms,” and their abbreviations, refer to on-label indications for Acthar associated with such conditions. Investors
ﬁQUESTCOR., should refer to the FDA approved Acthar label, which can be found at http://www.acthar.com/files/Acthar-PI.pdf




19 Approved Acthar Indications Provic

Strong Growth Potential

Key Indications:

Nephrotic Syndrome (NS)

(2 Indications)

Multiple Sclerosis Relapses (

Infantile Spasms (IS)

Rheumatology-Related Conditi

( 6 Indications)
N QUESTCOR®



Acthar Usage Expanding Rapidly
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Strong Net Sales Growth
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Estimated Allocation of Acthar Net Sal

Infantile

Spasms ~9% Other ~3%

MS
Relapse

Nephrotic 40-44%

Syndrome
45-47%

Note: Questcor sells Acthar to a distributor and does not have complete data with

ﬁ QUESTCOR® respect to end-use; allocation based on internal estimates (Q3 2012).




Stable Reimbursement Environment

- MDs typically reserve Acthar for when another FDA-
approved treatment alternative is needed, usually
after first-line therapy

— Serious, difficult-to-treat medical conditions
- Coverage decisions are determined on a case-by-case

basis, considering patient condition, disease severity,
and treatment history

- Consistent level of insurance coverage over last
several years

— Prior authorizations and close payer scrutiny continue to be the
norm

N QUESTCOR®



Increasing Support of Questcor-Spons

and Independent Research Projects

R&D Spending Clinical & Preclinical Studies
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Nephrotic Syndrome (NS)

- Characterized by excessive spilling of protel |
from the kidneys into the urine (protelnurla))

disease (eg, iMN, FSGS, IgA nephropathy, etc J

« Can result in end-stage renal disease (ESRD), f" Sis,
transplant

 Significant unmet need; few treatment opti‘oﬁﬁ “

« Acthar is indicated to induce a diuresi a remission
of proteinuria in the nephrotic syndrome without
uremia of the idiopathic type or that due to lupus
erythematosus |

N QUESTCOR®




Multiple Sclerosis (MS) Relapse

- MS is a neurodegenerative disease occurring in about
400,000 patients in the US (>100,000 relapseslyear)

- Relapses can range from mild to severe, and can cause
a range of symptoms, from loss of sensation in the
extremities, to loss of vision and the ability to walk

- Research indicates that relapses have a measurable
and sustained effect on disability in MS patients

« Acthar is indicated for the treatment of acute

exacerbations (relapses) of multiple sclerosis in adults
- Typically employed by MDs as a therapeutic alternative for MS
relapse, if one is needed, after steroid treatment
tﬁQUESTCOR” 1Lublin et al. Neurology 2003



Infantile Spasms (IS)

- Devastating, ultra-rare form of childhood epilepsy

- Can cause permanent developmental disabilities,
increased mortality

- Acthansoftenconsiderethe “goldstandardandis
currently used to treat 40-50% of IS patients

N QUESTCOR®



Rheumatology

4 key indications on the Acthar label*
— Dermatomyositis/Polymyositis (DM/PM)
— Systemic lupus erythematosus (Lupus)

— Psoriatic arthritis
— Rheumatoid arthritis

Each can pose a serious health risk if not adequately
controlled

Some cases difficult to manage; Acthar is an FDA-
approved treatment alternative for select patients

Positive initial uptake; expanding Rheum sales force

[ ]

N QUESTCOR®

for specific label information.




How Does Acthar Work?

Treats autoimmune conditions across a variety of organ'§ystems

Appears to modulate the immune system and associated
inflammatory response through binding to melanocortin réé¢eptors

Activity extends beyond steroidogenésis

— Acthar binds to all 5 melanocortin receptors (MC1R-5R) found on immune cells
and cells in many of the targeted tissues (e.g., kidney potibthités)

— Acthar also triggers the production of cortisol and other adrenal compounds
through binding to MC2R receptors found in the adrenal cortex

Acthar components have yet to be fully characterized
— ACTH is the primary active component in Acthar, but thereatterbe

Mechanism(s) of action not yet fully understood

1Arnason et al. Mult Sclerosis J. 2012;2 Arya et al. J Child Neuro 2012;3 Bomback et al. Amer J. Neph
2012; 4 Levine, Drug Design, Dev & Therapy, 2012.5 Catania, et al. Pharmacol Rev. 2004; 6 Stafstrom, et
al. J Child Neuro 2011; 7 Manna SK, J Immunol. 1998; 8 Gong R. Nat Rev Nephrol. 2011;°Bohm et al.

‘ﬁQUESTCOR” Endocrine Reviews 2012; 1°H.P. Acthar Gel package insert. Questcor Pharmaceuticals, Inc., 2011.

*



Acthar Binds to Melanocortin Recepto

Prevalent Tissue/Cells with Receptor

MC1R

MC2R
MC3R

MC4R

MC5R

Podocytes, Renal Mesangial Cells,

Endothelial Cells, Tubular Epithelial Cells,
Macrophages, Melanocytes, Inmune/inflammatory
Cells, Kerantinocytes, CNS

Adrenal Cortex (Steroidogenesis), Adipocytes
CNS, Macrophages

Podocytes, Renal Mesangial Cells (?)
Endothelial Cells, Tubular Epithelial Cells, CNS

CNS, Exocrine Glands, Lymphocytes, Podocytes

Adapted from Gong 2011, Catania 2004, Schioth 1997



Understanding The Science Behind Act

« Grow the body of Acthar evidence for on-label indications
- Examples of ongoing projects: lupus, dermatomyositis/polymyositis,
idiopathic membranous nephropathy
« Better understand the biological properties of Acthar
— Specific biochemical pathways, cells, and tissues
— Immunomodulation and anti-inflammatory effects
« Explore possible new indications
— Diabetic nephropathy, ALS identified as possible therapeutic targets
— Other possible autoimmunelinflammatory conditions

N QUESTCOR®



Biosimilar Pathways Highly Challengi

« Complex formulation and pharmacology, with
multiple receptor binding properties

— Slow release gel formulation
— Complex and not well characterized (research is ongoing)

 Formulation and manufacturing trade secrets inherent
with Acthar

« Synthetic competitor may be possible, but in specific
indication
— Clinical trial(s) and other development work likely required
— Multi-year pathway; challenging IP landscape

N QUESTCOR®



Financial Trends

Net Sales EPS
400 - $2.50 -
350 -
$2.00 -
300 -
$% 250 - 218
= $1.50 -
o 1.21
=200 i
=
4150 i $1.00 -
0.54
100 - 4
$0.50 - 0.40
] I l
0 - . $0.00 -
2008 2009 2010 2011 9m 2008 2009 2010 2011

R QUESTCOR® 2012



Financial Trends
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Cash Flow from Operations
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Q3-2012 Financial Results
Record Net Sales (up 135%) and EPS (up 160%)

s —2012 | 3 -a0us

Net Sales ($M) $140.3 $59.8

Gross Profit ($M) $132.8 $56.1

Operating Income ($M) $83.4 $33.6

Fully Diluted, GAAP EPS $0.91 $0.35

Cash flow from operations (YTD $M) $135 $54

Diluted shares outstanding 61.4 66.0
N QUESTCOR®



Committed to Creating Long Term Value

Shareholders*

- Ildentifying and expanding Acthar therapeutic role in existing
and new indications

« Long term investment in R&Boubled R&D spending YOY
« Highly selective, strategic diversification

« Have already returned $322 million to shareholders through
share repurchases

— 21.4 million shares repurchased
e Further expanded share repurchase program to 7 million shares

« Initiated quarterly dividend in third quarter 2012 ($0.20 per
share)

*Dataasof9/30/12
N QUESTCOR®



Strategic Acquisition: BioVectra Inc.

* Questcor Pharmaceuticals Acquiring BioVectra Inc.
— Acthar Active Pharmaceutical Ingredient (API) manufacturer

e Further secures ActRaPI supply and manufacturing
trade secrets

e Provides Questcor with third party manufacturing
capabilities

« Expected to be accretive to future financial results

 Terms: C$50 million upfront cash, plus potential for
up to an additional C$50 million depending on future
performance of the BioVectra business

N QUESTCOR®



Acthar: A Sustainable Engine for Gro

Five Year Plan

Continue to expand usage in MS relapse, NS indications

Build and expand usage in Rheumatology indications

Continue to serve IS patient population and child neurologists
Evaluate therapeutic potential in other remaining on-label indications
Further characterize components, MOA, and unique charactéristthar

Actively pursue new indications for Acthar

Longer Term Plan
. Launch new Acthar indications

- Develop new formulations and products related to Acthar to help address additional
autoimmune and inflammatory conditions with high unmet medical need

N QUESTCOR®



Investment Highlights

Acthar has a unique therapeutlc role and
sustainable competitive advantages

Acthar is approved for 19 indications, mal y L
in markets with sizable unmet need gf“”

Sales in NS and MS have increased, yet | S

market penetration remains modest 1 J- L} -\
m._-,"t DAILY VALUE

Questcor is increasingly capable of fund
significant R&D investments

Profitable, strong cash flow and balance /== 7 ——
sheet _ vy X
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