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Item 2.02.    Results of Operations and Financial Condition.

On February 17, 2021, Mallinckrodt plc (“Mallinckrodt” or the “Company”) filed a motion (the “Motion”) in the chapter 11 cases of Mallinckrodt and
certain of its subsidiaries pending before the United States Bankruptcy Court for the District of Delaware seeking approval of the making by certain of
Mallinckrodt’s subsidiaries of a mandatory prepayment, in the amount of a specified percentage of Mallinckrodt’s excess cash flow, of the term loans
outstanding under that certain Credit Agreement, dated as of March 19, 2014 (as amended, supplemented or otherwise modified from time to time), among
Mallinckrodt, Mallinckrodt International Finance S.A., as Lux borrower, Mallinckrodt CB LLC, as co-borrower, the lenders party thereto from time to time
and Deutsche Bank AG New York, as administrative agent. In connection with the Motion, the Company disclosed that (i) although the Debtors have not
completed their financial reporting for the 2020 fiscal year, from which the amount of such mandatory prepayment is derived, the amount of such
mandatory payment is expected to be approximately $114 million and (ii) as of the end of the 2020 fiscal year, Mallinckrodt and its subsidiaries had
approximately $1.07 billion of unrestricted cash on hand. The Motion is available on advancingmnk.com.
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