UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 20, 2022

Mallinckrodt plc

(Exact name of registrant as specified in its charter)

Ireland 001-35803 98-1088325
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

College Business & Technology Park , Cruiserath, Blanchardstown, Dublin 15, Ireland

(Address of principal executive offices)

+353 1 6960000

(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the

following provisions:

[0  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act: None

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this

chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
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Item 2.02. Results of Operations and Financial Condition.

As previously disclosed in the Current Report on Form 8-K dated with the U.S. Securities and Exchange Commission by Mallinckrodt on April 14,
2022, Mallinckrodt ple, an Irish public limited company in examination under Part 10 of the Companies Act 2014 of Ireland (“Mallinckrodt™), is
engaged in discussions with certain prospective lenders to raise financing in connection with the expected forthcoming effectiveness of the previously
disclosed Fourth Amended Joint Plan of Reorganization (with Technical Modifications) of Mallinckrodt plc and Its Debtor Affiliates Under Chapter 11
of the Bankruptcy Code (as amended, supplemented or otherwise modified, the “Plan”) confirmed in the proceedings voluntarily initiated by
Mallinckrodt and certain of its subsidiaries under chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in the U.S. Bankruptcy
Court for the District of Delaware (the “Bankruptcy Court™). A copy of a presentation that Mallinckrodt expects to use in connection with the
financing, which includes certain preliminary financial results for Mallinckrodt for the three months ended April 1, 2022, is attached hereto as Exhibit
99.1.

Consummation of the Plan remains subject to the satisfaction or waiver of various conditions precedent set forth in the Plan, including that the High
Court of Ireland shall, in the examinership proceedings initiated therein by Mallinckrodt’s directors, make an order pursuant to Section 541 of the
Companies Act of Ireland confirming a scheme of arrangement with respect to Mallinckrodt which is based on and consistent in all respects with the
Plan (a “Scheme of Arrangement”), and that such Scheme of Arrangement shall become effective in accordance with its terms (or shall become
effective concurrently with the effectiveness of the Plan).

The information contained in this Item 2.02, including Exhibit 99.1, shall be deemed to be “furnished” and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall
such information be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act.
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Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
[

99.1
104

Description of Exhibit

Mallinckrodt Pharmaceuticals Preliminary Q1 2022 Results for Lender Presentation

Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MALLINCKRODT PLC
(registrant)

By: /s/ Bryan M. Reasons

Bryan M. Reasons
Executive Vice President & Chief Financial Officer
(principal financial and accounting officer)

Date: April 20, 2022



Exhibit 99.1

Disclaimer

Forward-Looking Statements

Stalemenls in this document that are not xuuwy istorical, i i garding future |"I'IEIICI81 ition and ing results, legal, i il petitive andior reg y factors affecting Ma!lmcknodl £}

and any other events or the believes or will or may cceur in the future, may be "fi rd-looking” within the ing of the Private S
Litigation Refarm Act of 1995, and involve a number of risks and uncertainties,
There are a number of important factors that could cause aclual events to differ i from those ori by such fe rd-looking and you should not place undue reliance on any such forward-looking
statements. These factors include risks and uncertainties related to, among other things: the ability of and its o the Plan, the enads of the Chapter 11 cases, including increased professional
costs, on the liquidity, results of ions and busi of and its i the ion aof the i by the support and the Plan, including the settlements
entered into with the OCC, the UCC, and i s second lien and the ability of the parties to negotiate definitive agreements with respect to the matters covered by the related term sheets, whether related to such

included in the ing support the Plan or the of events that mayglve rise k:la llghl t:llal‘l:,I of the parties to i the ing support the Plan or any of the
settlements and to satlsl"'r lhe other i of Ihe ing support agy , the Plan and the the i in the ing support ag) and ion of the:

Irish process; g igati and inquiries, regulatory actions and lawsuits brought against i by g ies and private parllas with respect to its historical
ialization of opioids, i ing the set forth in the Plan regarding a global settlement to resolve all opioid-related claims; pcﬂnnllal delays in Mallinckrodt's Chapter 11 process; the setflerment set forth in the Plan
‘with governmental parties to resolve certain disputes relating to Acthar Gel; the ibility that suﬁh will not be and the risks and uncertainties related mum including the time and expense of continuing to
litigate this dispute and the impact of this dispute on i s financial ition and for perf the ability to maintain i ips with i and other third parties
as a result of the Chapter 11 cases; the availability of operating capital during the pendency of the Chapter 11 cases, including events that could terminate Mallinckrodt's rlgM to continue to access the casn callateral of Mallinckrodt's
lenders; the possibility that Mallinckrodt may be unable to achieve |ls buslnass and slrahagu: goals even if the Chapter 11 plan is the that Chapter 11 cases may be converted into
Chapter 7 cases under the hankruplcy ouda the potential i ive right to file a Chaplal 11 plan; the nondischargeability of certain claims against Malllnckmdt as part of the bankruptcy process;
developing, funding and 3 i plan and inuing as a gmng concern; i plcy capital scrutiny from bodies and related to
sales, and pricing pricing p on certain of Mallinckrodt's products due to legal changas DI' hanges in insurers’ resulting from recent increased public scrutiny of healthcare and
pharmaceutical costs, the impact of the outbreak of the COVID-19 i the rei of g health ini i ities, private health coverage insurers and other third-party payers; complex
reporting and payment obligations under the i and icaid rebate and ather g ing and rebate cost i elfons ur ing groups, third-party payers and
govemmental ceganizations; changes in of failure to comply with relevant laws and regulations; Mallinckrodt's and its pannars ability to develop or new p or expand
Mallinckrodt’s ability to navigate price 's and its partners’ ability to protect intellectual property rights; limited clinical trial data for Acthar Gel; :Imlcal studies and related regulatory processes;
pmduct liability Iasses and other litigation |\Bh||l . material health, salely and anulrurunenlﬂ Ilahilllles pulenllal indemnification liabilities to Covidien to the and
of key the of i ity and data leakage risks: i i 's rEllml:‘.e on mrtaln mdeua\ prmﬂl_l:ts lhal are

material to its financial performance; Mallinckrodt’s ability to reoawa pmcurumam am:l pmdudmrl quulas granted by the U.S. Drug ini ion; complex
Mallm:kmdt’s ability to achlev\na mlpechad benerls from levels of i ible assets and related impairment testing; Iabul and laws and i natural di or ather

events; and its ability to generate sumcnam cash to reduce its i s ability to cash to service indebledness even after the existing
indebledness is restructured; rulure changes to U.S. and foreign tax laws or the impact of disputes with governmental tax authorities; and the impact of Irish laws.

These and other factors are identified and described in more detail in the "Risk Factors” section of Mallinckrodt's mast recent Annual Report on Form 10-K and ather filings with the SEC. The forward-lacking statements made herein
speak only as of the date hereof and Mallinckrodt does not assume any obligation to update or revise any forward-looking statement, whether as a result of new information, future events and developments or otherwise, except as
required by law.



Disclaimer (Cont’d)

Financial Disclosure Advisory

The Company has not yet completed its reporting process for its first quarter of fiscal 2022 ended April 1, 2022, The prefiminary results presented herein are based on its esti and the i i i to it at this time and,
because of their preliminary nature, the Company has provided ranges, rather than specific amounts. As such, the Company's actual resulls may materially vary from the preliminary results presented herein and will not be finalized

until the company reports its final results for its first quarter of fiscal 2022 after the completion of its normal quarter end accounting procedures. In addition, any statements regarding the Company’s estimated financial condition or
perfarmance for the first quarter of fiscal 2022 do not present all i y for an of the C: financial ition and results of opelallans as of and for the quarterly period ended April 1, 2022,
Investars should exercise caution in relying on this information, and should not draw an:.r from this i g financial or ing data not pravi

Non-GAAP Financial Measures
This document contains adjusted EBITDA, which is considered a "non-GAAP” financial measure under applicable SEC rules and regulations.

Adjusted EBITDA in ol with il I in the U.S. (GAAP) and adjusts for certain items that management believes are not reflective of the operational
[« of the busi . G idated ad}usbed EBITDA represents net Ioss adjusted for interest expense, net, taxes, depreciation and amortization and cenaln items that management believes are not reflective of the

i of the busi and These include, but are not limited to, restruchurmg charges, net; i charges; i fory step-up expense; discontinued
operations; changes in fair value of i o igatis ignil legal and envi charges; di ion cosis: gain on debt extinguishment, net; unrealized loss (gain) on equity invesiment; R&D
upfrant payments; reorganization items, net; share-based compensation and other items identified by the company.

The Company has provided this adjusted financial measure because it is used hy management, along with financial measures in accordance with GAAP, to evaluate the i In addition, the Company
believes that this adjusted financial measure will be used by certain resulls. believes that presemlng this adjusted measure pnwldes useful information about the

G s ACTOSS reps g periods on a consistent basis by e):clumng items that the CclmpalvyI does not believe are indicative of its core iliations of this adjusted financial measure to its.
mast directly comparable GAAP financial measure is included herein,

This GAAP i ion should be i fo and not a wbshh.lba for financial i i in with GAAP. . other ies may define non-GAAP measures differently, which
limits the of these far i ‘with such ather We 1o review our financial statements and publicly-filed reports in their entirety and not to rely on any single financial
measure.




Q1 2022E Preliminary Financial Results

($ in millions)

Three Months

Ended

April 1, 2022
Net Sales for Specialty Brands $300 to $345
Net Sales for Acthar Gel $120 to $130
Net Sales for INOmax $90 to $100
Net Sales for Ofirmev $2to $3
Net Sales for Therakos $50 to $60
Net Sales for Amitiza 540 to $50
Met Sales for Specialty Generics $145 to $155
Net Loss $110 to $130
Adjusted EBITDA(™ $165 to $185
Cash Balance $1,345 to 51,365

(1) Adjusted EBITDA is a Non-GAAP measure; see slide 2.



Q1 2022E Preliminary Financial Results —
Reconciliation of Non-GAAP Measures

($ in millions)

ee Months Ended
Metric April 1, 2022

Net Loss (5110) (5130)

- plus income statement line items not included in adjusted

EBITDA consisting of interest expense, net; taxes;

depreciation and amortization; restructuring charges, net;

discontinued operations; change in contingent consideration 275 315
fair value; significant legal and emvironmental charges;

separation costs; unrealized loss/gain on equity investment;

reorganization items, net and share-based compensation

Adjusted EBITDA 5166 $188




