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ABOUT MALLINCKRODT PHARMACEUTICALS

Taday's Mallinckrod Pharmackuticals comBbings mone than 146 years of expertise with thi debérmined 1ocus needed 10 Sobok thir complax $pecialty pharmaceutical challgnges
of taday. Whether it's the production of medicines for pain and aflention deficit hyperacthity disordar, the cevelopment of products that freat central nervous system conditions or
quality imaging procucts, we are wodkang to make comiplex producls simpler, safer and betler for patients.

Click hore to view our history on an interactive timeline, »
MISSION & VISION

OUR MISSION

Reveal and religve cisease for 2 healier world

OUR VISION

Aworld made healthier by building on our hemtage of distinciive capabiliies to provide patients with pharmaceuticals that reveal and relleve disease.

PRODUCTS

Specialty Pharmaceuticals

For mare than 145 years, Mallincirodl Fharmaceulicals has been drven by three core valugs — ﬂUB"tj’ IMEQHT"-EHU sendce. Dur experlise and experience in development,
forrmutation and manufacturing enable us to deliver high-guality products for patients

Actioe Pharmaceutical Ingredients got its $tan under the Mallinckro narme back in 1253 when 3 chemical manufacuing cormpany narned aler its tvo founders
produced its first opium-based conbrolled substances — morphine and codeine. Itwas a time whean physicians were baginning to concentrate on dsease-specific
remedies and umed to chemical manulacturers like Mallncirodt to supply hem

Thanks i their meticulous attenBon 1o detad, Mallinckrodt progucts were gasily distinguished from others on the market and, over the ned 100 years, the company
developed a worldwide reputation for high guality products. That same spit continues loday as we at Mallinckredt sirive to deliver value through cur complete line of
APls, including confrefled substances, AcetaminophenParacetamod, stearates and peptides.



Brands

|

Building on our heritage and diatinetve capabiliies, Mallinckrod Pharmaceuticals has world-clazs development and farmulztion expertize to bing maere medical
Salulions b Me makelplace. Wilh 3 growing pipeling of Branded products, our Merkpeutic reasch is sxpanding 10 Sers he needs of pationts

Learn mare aboud sur branded products

| Egsg

Global Medical Imaging

Inside Mallinckrodt's medical imaging business, we are a global healthcare products leader dedicated to dinical axcellence, Social responsibility and patient safaty. Through
aur portfolio of innovative imaging products, we continually strive o make a difference in the lives of patients and to partner with healthcare professionals in their efforis to deliver
the best care possible,

We have a strong commitment 1o the imaging community. and continue ta reinvest in its fubure to ensure we are delivering the highast quality imaging products whera they are

most needed — Inside patients. Building on more than a century of leadership inthe diagnosis of disease, Mallinckrod is a leader in imagang. Sur business includes an
impressive imaging posolio and a history of oulstanding quality and value,

Muciear imaging

With over 40 years of gxparience in the radiopharmaceutical industey we hiiad 3 proven track record of providing a broad selecion of nuclear medicing products and 3
lang history of Supérior sendc.

Ensuring a steady, unintermupted supply of To-98m for our custemers and the patients they senve is a top pricdty. As the single-most verdically integratad supplier of
radiopharmaceuticals in the world, and a global leader in isotope supply communications, we remain commétied to long-term suppodt of e nuclear medicine
comemunity

Threugh comtinued capital invesimant, cuglomer collabaoration, education fresouwrces and Suppor prograrms Bhat ensune our cuslomars’ Success, our commitmant is
raflacted in 2l we do.



Contrast Media and Delivery Systems -]

Gur goal |5 1o provide solutions Mhat help increase workflow efficiency, improve palient comion and care, and decrease cerlain risks while maintaining disgnostic
acturacy. Examples inchude the inleligent interaction tebween RFID-#nabled Liraject™ prefilled syringes and RFID-gnabled Optivantage ™ dual-head CT conlrast
delivery system. Our Oplibalus™ bolus shaping software is designed fo help optimize confrast media uzage. With our innovative power injectors and proven conbrast
agents, and as the first prowider of prefillad syringes, we are always focused on finding a better way — for the healthcare professionals who rely on us, and the patients
wha rgly on them.
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ABOUT QUESTCOR PHARMACEUTICALS

Quesicor Pharmacsulicals, Inc. is a biopharmaceulical company facused on the freaiment of patients with senous. difficult-\o-tréal autdimmuna and inflammatary disordars. Our
specific areas af facus are in the fisles of neurclogy. nephroloegy and meumatology and we are cumently supporting research effarts in 3 variety of conditions having significant
unmet medical need.

Quasicor Pharmaceuicals Inc. was formad on Movemiber 17, 1289 when Cypros Pharmaceutical Corporation and RibeGene Inc. merged 1o become one inlegraied company.
See below for come key dates, milesionas, and apcomplishments from our higbory.

Click hars 1o view a irmeline, =

MISSION & BUSINESS STRATEGY

Corporate Mission
Al Queskcor, we afe 3 biopharmaceutical company focused on tha treatment of palients with sarious, difficul-to-reat autoimmune and inlammatory dizorders, Our efors ane
aurrently focused on the fields of neuralagy, nephralagy and reumatalagy, areas of medicing which have significan unmet medical needs:

Our Business Strabegy

Qur highly experienced Sales and Marketing teams are prasently focused on increasing he usage of our primary markeded product, Acthar, among specalists who treal patients
with muliple sclerosis, infantile spasms, proteinuria in nephrofic syndrome, dermatomyesitis and polymyositis. In addition, our Medical Affairs personnel are warking with
leading researchers to explore promising acditional uses for this important product In @ vanety of other conditions.

FPRODUCT

AL QUESICOF BUF PAURALS 308 OUF 1OP Peioly, TMOUGN OUf FEsearch and Sevelopment INIGAVes we sHive 1 DeMer UNCerstand Sefious, diMcu-to-reat Judimmune and
inflammatory disorders, 3 well a5 how our products can play a role in realing such congiSons. By doing 5o we hope 1o help our pationts ive healthier, stronger, and more
producthve lves.

HF. Acthar® Gel {repositony codticatrogin injection) is currently approved in the ULS. for the treatment of aoute exacerbations of multiple sclerosis in adults, and a5 monotherapy
for the treatmend of infantile spasms in Infants and children under 2 years of age. His also indicated o iIndwce a divrasis or @ remis:sion of profeinuna in neghrobic syndrome
without wremia of the iiopathic type or that due to lupus erdhemalosus, for use duning an exaceroalion or as maintenance therapy in selecled cases of systemic
dermalamyosilis (polymyosilis), as well as ingdicated for the reatmend of Several other diseases and disorgers



Cautionary Statement Regarding Forward-Looking Statements

Statements in this document that are not strictly historical, including statements regarding the proposed acquisition, the expected timetable for completing the
transaction, future financial and operating results, benefits and synergies of the transaction, future opportunities for the combined businesses and any other
statements regarding events or developments that we believe or anticipate will or may occur in the future, may be “forward-looking” statements within the
meaning of the Private Securities Litigation Reform Act of 1995, and involve a number of risks and uncertainties. There are a number of important factors
that could cause actual events to differ materially from those suggested or indicated by such forward-looking statements and you should not place undue
reliance on any such forward-looking statements. These factors include risks and uncertainties related to, among other things: general economic conditions
and conditions affecting the industries in which Mallinckrodt and Questcor operate; the commercial success of Mallinckrodt’s and Questcor’s products,
including H.P. Acthar® Gel; Mallinckrodt’s and Questcor’s ability to protect intellectual property rights; the parties’ ability to satisfy the merger agreement
conditions and consummate the merger on the anticipated timeline or at all; the availability of financing, including the financing contemplated by the debt
commitment letter, on anticipated terms or at all; Mallinckrodt’s ability to successfully integrate Questcor’s operations and employees with Mallinckrodt’s
existing business; the ability to realize anticipated growth, synergies and cost savings; Questcor’s performance and maintenance of important business
relationships; the lack of patent protection for Acthar, and the possible United States Food and Drug Administration (“FDA”) approval and market
introduction of additional competitive products; Questcor’s reliance on Acthar for substantially all of its net sales and profits; Questcor’s ability to continue to
generate revenue from sales of Acthar to treat on-label indications associated with nephrotic syndrome, multiple sclerosis, infantile spasms or rheumatology-
related conditions, and Questcor’s ability to develop other therapeutic uses for Acthar; volatility in Questcor’s Acthar shipments, estimated channel inventory,
and end-user demand; an increase in the proportion of Questcor’s Acthar unit sales comprised of Medicaid-eligible patients and government entities;
Questcor’s research and development risks, including risks associated with Questcor’s work in the areas of nephrotic syndrome and lupus, and Questcor’s
efforts to develop and obtain FDA approval of Synacthen™ Depot; Mallinckrodt’s ability to receive procurement and production quotas granted by the U.S.
Drug Enforcement Administration; Mallinckrodt’s ability to obtain and/or timely transport molybdenum-99 to its technetium-99m generator production
facilities; customer concentration; cost-containment efforts of customers, purchasing groups, third-party payors and governmental organizations;
Mallinckrodt’s ability to successfully develop or commercialize new products; competition; Mallinckrodt’s ability to achieve anticipated benefits of price
increases; Mallinckrodt’s ability to integrate acquisitions of technology, products and businesses generally; product liability losses and other litigation
liability; the reimbursement practices of a small number of large public or private issuers; complex reporting and payment obligations under healthcare rebate
programs; changes in laws and regulations; conducting business internationally; foreign exchange rates; material health, safety and environmental liabilities;
litigation and violations; information technology infrastructure; and restructuring activities. Additional information regarding the factors that may cause actual
results to differ materially from these forward-looking statements is available in (i) Mallinckrodt’s SEC filings, including its Annual Report on Form 10-K for
the fiscal year ended September 27, 2013 and its Quarterly Reports on Form 10-Q for the quarterly periods ended December 27, 2013, March 28, 2014 and
June 27, 2014; (ii) the SEC filings of Cadence Pharmaceuticals, Inc., which was acquired by Mallinckrodt on March 19, 2014, including its Annual Report on
Form 10-K for the fiscal year ended December 31, 2013; and (iii) Questcor’s SEC filings, including its Annual Report on Form 10-K for the year ended
December 31, 2013 (and the amendment thereto on Form 10-K/A), its Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2014 and
June 30, 2014, and its Current Report on Form 8-K filed with the SEC on July 10, 2014. The forward-looking statements made herein speak only as of the
date hereof and none of Mallinckrodt, Questcor or any of their respective affiliates assumes any obligation to update or revise any forward-looking statement,
whether as a result of new information, future events and developments or otherwise, except as required by law.



Important Information for Investors and Shareholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, nor shall
there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. In connection with the proposed transaction between Mallinckrodt and Questcor, Mallinckrodt has filed with the
Securities and Exchange Commission (the “SEC”) a registration statement on Form S-4 containing a joint proxy statement of Mallinckrodt and Questcor that
also constitutes a prospectus of Mallinckrodt. The registration statement on Form S-4 (File No. 333-196054) was declared effective by the SEC on July 11,
2014. Each of Mallinckrodt and Questcor mailed the joint proxy statement/prospectus to its respective shareholders on or around July 14, 2014. INVESTORS
AND SECURITY HOLDERS OF MALLINCKRODT AND QUESTCOR ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS
AND OTHER DOCUMENTS THAT HAVE BEEN OR WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY AS THEY
BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION. Investors and security holders can obtain free
copies of the joint proxy statement/prospectus, the registration statement and other documents filed with the SEC by Mallinckrodt and Questcor through the
website maintained by the SEC at http://www.sec.gov. Copies of the documents filed with the SEC by Mallinckrodt will be available free of charge on
Mallinckrodt’s internet website at www.mallinckrodt.com or by contacting Mallinckrodt’s Investor Relations Department at (314) 654-6650. Copies of
documents filed with the SEC by Questcor will be available free of charge on Questcor’s internet website at www.questcor.com or by contacting Questcor’s
Investor Relations Department at (714) 497-4899.



